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Tax-Exempt Muni Bond Interest Rates
➢ In early 2022, 

rates increased 
significantly due 
to inflation 
expectations and 
Fed actions

➢ Changes in rates 
since May have 
hinged on 
inflation / Fed 
expectations

➢ Short-term rates 
(<5 yrs) have 
jumped ~1.3% 
and longer rates 
up ~1% since 
Aug 1
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